Comparison of a Fund at The Community Foundation in Wales

and a Charitable Trust 
	
	Community Foundation
	Charitable Trust

	Start-up
	
	

	   Procedure
	Simple agreement
	Must apply to Charity Commission and register. Must appoint a Board of Trustees.

	   Costs
	0-3% entry fee 
	Possible legal fees for registration

	   Timeframe
	Immediate
	May take a few weeks/months

	   Minimum contribution
	· £10k for named Immediate Impact fund (revenue/immediate spend)
· £25k for named Endowment Fund
	There is no minimum requirement.

	Tax status
	Covered under the Community Foundation’s charity status
	Covered by registration with the Charity Commission

	Reporting to authorities
	The Foundation takes care of reporting to the Charity Commission, particularly the Annual Report and Accounts
	The donor/trustees must maintain all financial records and prepare accounts

	Donor control
	Trustees of the Community Foundation take on legal and fiscal responsibility for the donor’s fund, while the donor recommends grants to organisations vetted by The Foundation
	Donor appoints Board of Trustees to control all aspects of grant-making and investments

	Philanthropy advice 
	The Foundation provides full service advice to the donor
	Donor/trustees responsible for own giving strategy

	Grant-making service: expertise, administration, monitoring & evaluation
	Professional staff is available to help identify and assess grantees, undertake due diligence, provide input on community needs, ensure follow up and monitoring with recipients, and reporting back to the donor on impact of grant-making
	Donor responsible for own grant-making process, administration due diligence and monitoring.


	Privacy
	The Foundation can maintain the anonymity of any donor
	The charitable trust must keep public records (and therefore receives unsolicited requests)

	Profile
	The Foundation can support client and their PR agency in achieving appropriate profile, as desired
	Responsible for own profile

	Geography
	The Foundation mainly operates  in our primary geographic area of benefit ie Wales, and partners with other Foundations across the UK on delivery of UK-wide  or regional initiatives. Some international grants can be made in particular circumstances
	Donor/Board of trustees determine their geographic reach

	Reach & network of philanthropists
	The Foundation connects donors to a variety of groups and issues in the community. The Foundation connects like-minded donors
	Must find own networks and information sources


